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F!-.0!GH$!)1#0%&%#%&1#!20-.$(5)0&0=.0!(5).$!I#=!(1#$!34!J$4=K$0#:!L<2$!J$#M(%H,,(!.,,.$!

=.(%#,%#(!-.!K,&)#!3#$%&,.-#$0#!&!+&,-.$!32+,&N.$#-.!&!9J%K0+,#-.%O!/P3$.((.0O!Q#=.0(!

?@G.%.$!KNG!B1.0()#!Q#=+,#-.%!20-.$!1#,$5$.,(.0!J$40!-.0!8R!#2=2(%&!6787!%&,,!-.0!8R!

(.3%.M+.$!6787SL!KNG!LT&00(!-.%!()&,,0#-.$!M.,,#0!G2$!-.!K,&)#!%&-0&0=#$0#!J$#M(%H,,.$!

.,,.$!=.(%#,%#$!-.!K,&)#!3#$%&,.-#$0#!KNG!G2$!(.$!-.((#!()&,,0#-.$!&!(4-#0#!J#,,!2%SL!U.-!

GIH,3!#1!%.K$&.$!)$&0=!0@G.%(1H$-.$&0=!KNG!=.(%#,%0&0=!J5$(5).$!I#=!J5$),#$#!1#$J5$!

+&,-$#33K$%.$&0=.0!(.$!2%!(KM!-.0!=5$V!>.0KM!#%%!#0#,@(.$#!WR8!+&,-.$!M.-!GIH,3!#1!.%%!

J@$%&K%#,!1#$&#+,.$!G#$!I#=!%&,,.P.M3.,!)200#%!(.!#%%!B#G,&0!KNG!D.&0J.,-%!H$!-.!(KM!J4$!

M.(%!2%$@MM.!&!#,,#!)#%.=K$&.$O!#%%!X).((K0!+.G#0-,#(!#00K$,20-#!H0!-.!#0-$#!KNG!#%%!

/P3$.((.0!H$!3#$%&()!&!(&0!$#33K$%.$&0=!%&,,!J5$-.,!J5$!D.&0J.,-%!KNG!%&,,!0#N)-.,!J5$!B#G,&0V!!

Y#=!G#$!KN)(4!(.%%!#%%!)1H,,(%&-0&0=#$0#!KNG!-#=(%&-0&0=#$0#!%&,,!1&((!-.,!#$+.%#$!.J%.$!

K,&)#!M.-&.,K=&).$Z!H1.0!0H$!-.%!=H,,.$!+&,-$#33K$%.$&0=V!!
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!
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F??/<X;;BT[DC/\E?F?>!
!

F?;/Q?F?>!]\<!B^TC/_____________________________V! (&-V!6!

! ! ! ! ! ! !

T]DBE?F?>BTDX>]D!]\<!TDX>/BC`;;?F?>9D__________VVVVVVVVVVVVVVVVV!! (&-V!a!

!

C/]D/CFBE9!"/DB"/ECFb!]\<!CFQF>9D/!T]DBE?F?>! ! !

Z ?@G.%(1H$-.$&0=_____________________________V! (&-V!c!

Z >.(%#,%0&0=________________________________V! (&-!W!

Z C&-&=#$.!JK$()0&0=____________________________V! (&-V!87!

!
U9C/DF9;!]\<!U/C]Q! ! ! ! ! !

Z U#%.$&#,__________________________________! (&-V!8d!

Z U.%K-___________________________________! (&-V!8e!

!

D/Bf;C9C!

Z <2$!KJ%#!J5$.)KMM.$!3#$%&,.-#$0#!34!+&,-SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV!(&-V!8R!

Z b.M!H$!-KM&0.$#0-.!,.-#$.!34!+&,-.$0#!KNG!

&!1&,).0!2%(%$HN)0&0=SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!68!

Z b&,)#!(%K$,.)#$!34!+&,-!J5$.)KMM.$!-.!K,&)#!!

3#$%&,.-#$0#!34!KNG!&!1&,).0!2%(%$HN)0&0=SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!66!

Z F!1&,).0!2%(%$HN)0&0=!J5$.)KMM.$!3#$%&,.-#$0#!!

34!J$#M(&-#0!.,,.$!&0(&-#0!#1!%&-0&0=.0SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!6d!

Z F!1&,).%!3.$(3.)%&1!.,,.$!2$!1&,).0!(@01&0).,!H$!!

+&,-.$0#!%#=0#!KNG!&!1&,).0!2%(%$HN)0&0=SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!6a!

Z F!1&,).0!M&,I5!+.J&00.$!(&=!3#$%&,.-#$0#!34!!

+&,-.$0#!KNG!&!1&,).0!2%(%$HN)0&0=SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV!(&-V!6c!

Z "4!1&,).0!%@3!#1!+&,-.$!J5$.)KMM.$!3#$%&,.-#$0#!!

Z KNG!&!1&,).0!2%(%$HN)0&0=SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!6W!

Z b#-!=.$!+&,-.$0#!.0(#MM#!J5$!)H0(,#SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!6R!

Z b#-!=.$!+&,-.$0#!%&,,(#MM#0(!M.-!$2+$&)!KNG!!

20-.$$2+$&)!J5$!)H0(,#SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV! (&-V!d8!

Z b#-!G#$!3#$%&,.-#$0#!J5$!#0(&)%(2%%$@N)!34!!

+&,-.$0#!KNG!&!1&,).0!2%(%$HN)0&0=SVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV!(&-V!d6!

!

9?9;^B!

Z ?@G.%(1H$-.$&0=_____________________________V! (&-V!de!

Z >.(%#,%0&0=________________________________V! (&-V!dR!

!

B9UU9?T9CC?F?>!]\<!B;fCQFBEfBBF]?__________________!(&-V!e6!

!

;FCC/D9CfD;FBC9! ! ! ! ! (&-V!eR!

!

AF;9>]D!

!

!

!

!



!

! 6!

F?;/Q?F?>!]\<!B^TC/!

E#0!M#0!#0#!04=K0!3#$%&()G.%!&!%&-0&0=#$0#(!+&,-$#33K$%.$&0=!#1!3#$%&,.-#$.S!T&00(!-.%!

&!#,,#!-.!+&,-.$!1&!-#=,&=.0!.P3K0.$#(!J5$!20-.$!.0!1#,$5$.,(.!()&,,0#-.$!&!G2$!-.!K,&)#!

3#$%&,.-#$0#!=.(%#,%#(O!(KM!&!(&0!%2$!)#0!341.$)#!,H(#$.0(!&0%$@N)!#1!+&,-.0!KNG!

3#$%&,.-#$.0S!Q.((#!J$4=K$!(%H,,-.!I#=!M&=!20-.$!1#,$5$.,(.0!4$!6787!KNG!-.%!H$!+,#0-!

#00#%!-.((#!J$4=K$!(KM!J5$#0,.%%!-.0!GH$!(%2-&.0V!

X$!6787!233,.1-.!1&!.%%!G&(%K$&()%!1#,!34!J,.$#!(H%%V!T5$!J5$(%#!=40=.0!34!1H,-&=%!,H0=.!J&N)!

.%%!+K$=.$,&=%!3#$%&!(&%%#!)1#$!1&-!M#)%.0!KNG!J5$!J5$(%#!=40=.0!(.-#0!0&%%&K%#,.%!)KM!.%%!

J$HM,&0=(J&.0%,&=%!3#$%&!&0!&!$&)(-#=.0V!B%K$#!J5$H0-$&0=#$!().--.!KN)(4!&!J5$+.$.-.,(.$0#!

J5$!-.%%#!1#,Z!+,#0-!#00#%!(4!+.(%HM-.!(&=!U&,I53#$%&.%O!bH0(%.$3#$%&.%!KNG!

BKN&#,-.MK)$#%.$0#!J5$!#%%!+&,-#!.%%!1#,(#M#$+.%.!(KM!)#,,#(!Q.!D5-=$50#V!Q.%!1#$!#,,%(4!

H1.0!J5$(%#!=40=.0!(KM!B1.$&=.!G#-.!.%%!+,KN)1#,V!!

/0!(%K$!#0,.-0&0=!%&,,!#%%!I#=!1&,,.!=5$#!-.0!GH$!(%2-&.0!H$!#%%!I#=!3.$(K0,&=.0!233,.1-.!#%%!

$#33K$%.$&0=.0!KNG!+&,-(H%%0&0=.0!J$40!-.0!GH$!1#,$5$.,(.0!1#$!K$H%%1&(O!.,,.$!(0#$#$.!

3#$%&()!4%!-.%!.0#!G4,,.%!(#M%!#%%!.0!3#$%&,.-#$.!M.$!H0!-.!#0-$#!-$#++#-.(!#1!0.=#%&1!

32+,&N&%.%V!9%%!%&-0&0=#$0#!)#0!1&(#!(&0#!JH$=.$!34!-.+#%%Z!KNG!,.-#$(&-K$!H$!&0=.%!0@%%O!

M.0!I#=!%@N)%.!M&=!(.!.0!3#$%&()G.%!H1.0!34!0@G.%(3,#%(O!(KM!-.0!GH$!20-.$(5)0&0=.0!

)KM!#%%!G#0-,#!KMV!QH$.MK%!1#$!I#=!K(H).$!34!KM!-.%!1.$),&=.0!J5$G5,,!(&=!(4!.,,.$!KM!

-.%!1#$!M&0#!3.$(K0,&=#!4(&)%.$!KNG!(@M3#%&.$!(KM!=IK$-.!#%%!I#=!$.#=.$#-.V!Y#=!G#-.!I2!

)0#33#(%!,H(%!#,,#!%&-0&0=#$!.,,.$!(.%%!#,,#!32+,&N.$#-.!+&,-.$!2%#0!J$#MJ5$#,,%!.P3K0.$#%(!

#1!,53(.-,#$!KNG!J5$(%#(&-K$V!Q.!%&-0&0=#$!(KM!I#=!(IH,1!0H(%#0!-#=,&=.0!H$!&!)K0%#)%!M.-!

34!.%%!.,,.$!#00#%!(H%%!H$!Q#=.0(!?@G.%.$O!B1.0()#!Q#=+,#-.%O!/P3$.((.0!KNG!9J%K0+,#-.%V!

Q.%!H$!KN)(4!-.!%&-0&0=#$!(KM!H$!M.-!&!M&0!20-.$(5)0&0=V!!Y.(3.$!B%$5M+HN)O!1#$(!+K)!

!"#$%&'()*(+&,-.&/"'.011(!I#=!#01H0%!M&=!#1!M@N).%!&!-.0!GH$!(%2-&.0O!1.$)#$!51.$%@=#-!

KM!#%%!M.-&.$0#O!M.-!04=K%!.0(%#)#!20-#0%#=O!H$!K3#$%&()#!0H$!-.%!=H,,.$!I2(%!-.!K,&)#!

3#$%&.$0#V!<#0!)#,,#$!-.!)H0(,K$!#1!K$H%%1&(#!I#=!233,.1%!J5$!.,/$*1(&'()*"&(22(-$%&1&,).%!

&00.+H$!#%%!I#=!()2,,.!233,.1#!#%%!M.-&.$0#!H$!3#$%&()#!%&,,!J5$M40!J5$!#0-$#!3#$%&.$!.,,.$!

4(&)%.$!H0!-.!I#=!(IH,1!G#$!.,,.$!(@M3#%&(.$#$!M.-!'B%$5M+HN)!677R:8Rd*V!Y#=!1.%!#%%!

4%M&0(%K0.!04=$#!-.!%&-0&0=#$!I#=!20-.$(5)%!%&-&=#$.!1#$&%!M.$!1&0),#-.!4%!-.%!.0#!.,,.$!

#0-$#!G4,,.%!KNG!#%%!-.%!J5$!M40=#!4$!(.-#0!J#00(!.0!2%3$H=,#-!3#$%&3$.((V!U.0!,.1.$!



!
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04=K%!#1!-.%%#!)1#$!&-#=O!KNG!)#0!-.%!&!(4!J#,,!#0#(!&!G2$!%&-0&0=#$0#!J$#M(%H,,.$!

3#$%&,.-#$0#!34!+&,-S!

Y#=!1&,,.!20-.$(5)#!0H$M#$.!G2$!$#33K$%.$&0=.0!(4=!2%!KNG!%#N)(#M%!0K=!)20-.!I#=!

-.,1&(!(#M#$+.%#!M.-!%14!#0-$#!JK$()#$.!(KM!(5)%.!04=K0!(KM!1&,,.!=5$#!.0!-#%#+#(!

51.$!#,,#!+&,-.$!J$40!1#,$5$.,(.0!6787V!/%%!#0%#,!#1!-.!1#$&#+,.$!(KM!I#=!20-.$(5)%!G#$!34!

=$20-!#1!14$%!(#M#$+.%.!1#$&%!()#3#-.!#1!KNG!J5$!-.!#0-$#!JK$()#$0#O!1#$J5$!I#=!&0%.!G#$!

#01H0%!M&=!#1!G.,#!-#%#+#(.0!0H$!I#=!()$&1&%!M&0!233(#%(V!U.0!-.!1#$&#+,.$!I#=!G#$!

()#3#%!KNG!#01H0%!G#0-,#$!%&,,!(%K$!-.,!KM!#%%!J4!J$#M!G2$!-.!K,&)#!%&-0&0=#$0#!

J$#M(%H,,.$!KNG!=.(%#,%#$!-.!K,&)#!3#$%&,.-#$0#V!F!(,2%H0-#0!G#$!I#=!(4!#1=IK$%!KM!I#=!

#0(.$!.0!+&,-!1#$#!3K(&%&1O!0.2%$#,!.,,.$!0.=#%&1Z!J5$!3#$%&,.-#$.0V!!Y#=!G#$!J5$(5)%!%#!

GH0(@0!%&,,!#,,#!-.!1#$&#+,.$!I#=!%$K$!)#0!(3.,#!&0!0H$!M#0!=5$!.0!+.-5M0&0=!#1!.0!+&,-!

KNG!I#=!G#$!KN)(4!1#$&%!J2,,)KM,&=%!M.-1.%.0!KM!#%%!M&0#!.=0#!4(&)%.$!KNG!(@M3#%&.$!

$&().$#$!#%%!341.$)#!$.(2,%#%.%O!M.0!I#=!G#$!1&-%#=&%!#,,#!4%=H$-.$!I#=!)#0!J5$!#%%!(4!&0%.!

()#!().V!Y#=!G#$!#,-$&=!#$+.%#%!M.-!+&,-#0#,@(.$!J5$2%!KNG!#%%!J4!=5$#!-.%!J5$!J5$(%#!

=40=.0!M.-!.%%!(4!GH$!3#((!(%K$%!M#%.$&#,!G#$!1#$&%!.0!%2JJ!M.0!2%1.N),#0-.!2%M#0&0=V!

!

"#$%&!

B@J%.%!M.-!-.0!GH$!(%2-&.0!H$!#,,%(4!#%%!%#!$.-#!34!KM!-.%!J&00(!()&,,0#-.$!&!G2$!

3#$%&,.-#$0#!=.(%#,%#-.(!&!+&,-!20-.$!1#,$5$.,(.0!6787V!Y#=!1&,,!KN)(4!%#!$.-#!34!KM!-.%!

J&00(!04=$#!MH$)+#$#!()&,,0#-.$!&!G2$!-.!K,&)#!%&-0&0=#$0#!J$#M(%H,,.$!3#$%&,.-#$0#V!F!

(,2%.%!#1!M&0!20-.$(5)0&0=!GK33#(!I#=!KN)(4!)200#!)KMM#!J$#M!%&,,!KM!%&-0&0=#$0#!

1&(#$!%.N).0!34!#%%!1#$#!3#$%&()#!&!(&0!$#33K$%.$&0=V!U.0!J$HM(%!G#0-,#$!-.%!#,,%(4!KM!

=.(%#,%0&0=!KNG!J$#M(%H,,0&0=!#1!3#$%&,.-#$0#V!!

!

'(")*"(%(*+!

f33(#%(.0!H$!233+@==%!34!J5,I#0-.!(H%%:!.J%.$!-.0!GH$!*31()3*34(3!-H$!I#=!KN)(4!J5$),#$#%!

M&%%!/52$(!)KMM.$!.%%!#1(0&%%!-H$!I#=!3$.(.0%.$#$!M&0#!51.$=$&3#0-.!2,+/#3*34/2+64,+!

KNG!%&,,G5$#0-.!2+64(/$0113*34"+V!/J%.$!-.%!)KMM.$!I#=!#%%!3$.(.0%.$#!-.0!$(,+*!KNG!-.!



!

! e!

+.=$.33!I#=!)KMM.$!#%%!#01H0-#!&!#0#,@(.0!#1!M&%%!$.(2,%#%O!(#M%!04=$#!$#-.$!KM!

$*)*4"+(&2,+/#3*34!34!KM$4-.%V!E#3&%,.%!.J%.$!-.%!+.(%4$!#1!.0!0K==$#00!=.0KM=40=!#1!

-.0!'($,)!I#=!#01H0%!(#M%!-.%!'"$(+*"1&M&0!20-.$(5)0&0=!H$!+#(.$#-!34V!QH$.J%.$!

)KMM.$!G212--.,.0!#1!233(#%(.0!&0-.,#%!&!%14!K,&)#!)#3&%.,V!T5$(%!.%%!+(/71$"$#"8*$(1!-H$!

I#=!3$.(.0%.$#$!M&0#!$.(2,%#%!&!JK$M!#1!%#+.,,.$!KNG!)K$%#!+.()$&10&0=#$!#1!-.(#MM#V!

B.-#0!.%%!"3"15/#"8*$(1!-H$!I#=!M.-!GIH,3!#1!-.0!1#,-#!%.K$&0!#0#,@(.$#$!KNG!J5$(5).$!

J5$),#$#!-.!$.(2,%#%!I#=!$.-K1&(#%V!B,2%,&=.0!J5$(5).$!I#=!)0@%#!&GK3!#,,#!%$4-#$!KNG!

$.(2,%#%!&!.0!"9/17$"3)(&/"''"32"$$3*34:&/J%.$!#1(,2%0&0=.0!)KMM.$!34!(.-1#0,&=%!(H%%!

.0!,&%%.$#%2$,&(%#!KNG!-&1.$(.!+&,#=K$V!!

!
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!

! a!

T]DBE?F?>BTDX>]D!]\<!TDX>/BC`;;?F?>9D!

U&0#!51.$=$&3#0-.!JK$()0&0=(J$4=K$!H$:!

• <2$!J$#M(%H,,(!.,,.$!=.(%#,%#(!-.!K,&)#!3#$%&,.-#$0#!&!+&,-.$!32+,&N.$#-.!&!

9J%K0+,#-.%O!/P3$.((.0O!Q#=.0(!?@G.%.$!KNG!B1.0()#!Q#=+,#-.%!20-.$!

1#,$5$.,(.0!J$40!-.0!8R!#2=2(%&!6787!%&,,!-.0!8R!(.3%.M+.$!6787S!

!

• T&00(!-.%!()&,,0#-.$!M.,,#0!G2$!-.!K,&)#!%&-0&0=#$0#!J$#M(%H,,.$!.,,.$!=.(%#,%#$!-.!

K,&)#!3#$%&,.-#$0#!KNG!G2$!(.$!-.((#!()&,,0#-.$!&!(4-#0#!J#,,!2%S!

T5$!#%%!)200#!(1#$#!34!-.((#!G#$!I#=!+$2%&%!0.$!-.!%14!JK$()0&0=(J$4=K$0#!&!M&0-$.!

J$4=.(%H,,0&0=#$O!K+(.$1.$#!#%%!#,,#!J$4=K$!2%=4$!J$40!(#MM#!%&-0&0=#$!KNG!%&-(3.$&K-!

(KM!K1#0:!

• <2$!KJ%#!J5$.)KMM.$!3#$%&,.-#$0#!34!+&,-S!

• b.M!H$!-KM&0.$#0-.!,.-#$.!34!+&,-.$0#!KNG!&!1&,).0!2%(%$HN)0&0=S!

• b&,)#!(%K$,.)#$!34!+&,-!J5$.)KMM.$!-.!K,&)#!3#$%&,.-#$0#!34!KNG!&!1&,).0!

2%(%$HN)0&0=S!

!

• F!1&,).0!2%(%$HN)0&0=!J5$.)KMM.$!3#$%&,.-#$0#!34!J$#M(&-#0!.,,.$!&0(&-#0!#1!

%&-0&0=.0S!

• F!1&,).%!3.$(3.)%&1!.,,.$!2$!1&,).0!(@01&0).,!H$!+&,-.$0#!%#=0#!KNG!&!1&,).0!

2%(%$HN)0&0=S!

• F!1&,).0!M&,I5!+.J&00.$!(&=!3#$%&,.-#$0#!34!+&,-.$0#!KNG!&!1&,).0!2%(%$HN)0&0=S!

• "4!1&,).0!%@3!#1!+&,-.$!J5$.)KMM.$!3#$%&,.-#$0#!KNG!&!1&,).0!2%(%$HN)0&0=S!

!

• b#-!=.$!+&,-.$0#!.0(#MM#!J5$!)H0(,#S!

• b#-!=.$!+&,-.$0#!%&,,(#MM#0(!M.-!$2+$&)!KNG!20-.$$2+$&)!J5$!)H0(,#S!

• b#-!G#$!3#$%&,.-#$0#!J5$!#0(&)%(2%%$@N)!34!+&,-.$0#!KNG!&!1&,).0!2%(%$HN)0&0=S!



!

! c!

C/]D/CFBE9!"/DB"/ECFb!g!CFQF>9D/!T]DBE?F?>!

F!-.%!GH$!)#3&%,.%!3$.(.0%.$#$!I#=!M&0#!%.K$.%&()#!3.$(3.)%&1!KNG!%&-&=#$.!JK$()0&0=!(KM!

G#$!&0(3&$.$#%!M&=!20-.$!#$+.%.%!M.-!-.0!GH$!20-.$(5)0&0=.0V!Y#=!G#$!#01H0%!M&=!#1!%14!

K,&)#!+.=$.33!KNG!%.K$&.$!J5$!#%%!)200#!J5$),#$#!M&%%!$.(2,%#%h!35.($/90+)(+*34!KNG!

4(/$"1$3*34/$(,+*V!C&,,!(%K$!-.,!G#$!I#=!,2%#%!M&=!MK%!3$KJ.((K$!Y.(3.$!B%$5M+HN)!KNG!G#0(!

+K)!!"#$%&'()*(+&,-.&/"'.011(V!B%$5M+HN)!G#$!&!-.0!+K).0!(#M,#%!.0!MH0=-!+.=$.33!

KNG!%.K$&.$!&0KM!3K,&%&()!)KMM20&)#%&K0!(KM!G#0!$.-K1&(#$!34!.%%!,H%%+.=$&3,&=%!(H%%V!

<#0!G#$!(4!#%%!(H=#!(#MM#0(%H,,%!1#-!K,&)#!JK$()#$.O!+4-.!0#%&K0.,,%!KNG!&0%.$0#%&K0.,,%O!

G#$!#%%!(H=#!KM!%&,,!.P.M3.,!0@G.%(1H$-.$&0=!KNG!$.-K1&(#$!-.$#(!4(&)%.$!(#M%&-&=%!(KM!

G#0!(IH,1!)KMM.0%.$#$!&00.G4,,.%!2$!(&0!.=.0!.$J#$.0G.%V!!!!

!

+#,&%"-./'&/(+0!

?@G.%(1H$-.$&0=!G#0-,#$!KM!G2$!.0!0@G.%!1H$-.$#(!KNG!1#$J5$V!A.=$.33.%!()#!&0%.!

+,#0-#(!&GK3!M.-!0@G.%(2$1#,O!(KM!G#0-,#$!KM!1#-!(KM!&!(,2%H0-#0!J#)%&()%!G#M0#$!&!

%&-0&0=.0V!U#0!M4(%.!()&,I#!+.=$.33.0!4%!-H$J5$!#%%O!%$K%(!#%%!M#0!)#0!(.!(#M+#0-O!-.%!

&0%.!H$!(H).$%!#%%!.0!0@G.%!32+,&N.$#(!+#$#!J5$!#%%!-.0!G#$!G5=%!0@G.%(1H$-.V!Q.%!H$!&0%.!

G.,,.$!KM5I,&=%!#%%!0@G.%.$!(KM!1H$-.$#%(!=#0()#!,4=%!H0-4!J4$!)KMM#!M.-V!Q.%!J&00(!I2!

J,.$!3$KN.((.$!H0!+#$#!0@G.%(1H$-.$&0=!(KM!(%@$!1#-!(KM!32+,&N.$#(V!]M!M#0!,4%.$!

B%$5M+HN)!(#MM#0J#%%#!1#-!JK$()0&0=.0!)KMM&%!51.$.0(!KM!(%@$!M.-&.$0#(!

0@G.%(2$1#,!)#0!M#0!-$#!J5,I#0-.!(,2%(#%(.$:!

• LY2!1&)%&=#$.!KNG!I2!M.$!$.,.1#0%!.0!M5I,&=!0@G.%!233,.1(!1#$#O!-.(%K!(%5$$.!H$!

(#00K,&)G.%.0!#%%!M.-&.$0#!()#!$#33K$%.$#!KM!-.0VL!!

• LY2!(%5$$.!32+,&).0(!&0%$.((.!J5$O!.,,.$!I2!1&)%&=#$.!KNG!M.$!$.,.1#0%!.0!M5I,&=!

0@G.%!#0%#(!1#$#O!I2!(%5$$.!H$!(#00K,&)G.%.0!#%%!M.-&.$0#!()#!$#33K$%.$#!KM!

-.0VL!!

• LY2!M.$!H0!M5I,&=!0@G.%!G#0-,#$!KM!)H0(,#O!(%#%2(J@,,-#!.,,.$!MH)%&=#!3.$(K0.$!

.,,.$!0#%&K0.$O!-.(%K!(%5$$.!H$!(#00K,&)G.%.0!#%%!M.-&.$0#!()#!$#33K$%.$#!KM!

-.0VL!!

!



!

! i!

• LY2!M.$!.0!M5I,&=!0@G.%!)#0!$#33K$%.$#(!M.-!GIH,3!#1!+.$H%%#$%.)0&).$!(KM!

%&,,(3.%(0&0=O!J5$.0),&0=O!3K,#$&(.$&0=O!)K0)$.%&(.$&0=O!3.$(K0&J&.$&0=O!

&0%.0(&J&.$&0=!KNG!(%.$.K%@3&(.$&0=O!-.(%K!(%5$$.!H$!(#00K,&)G.%.0!#%%!M.-&.$0#!

()#!$#33K$%.$#!KM!-.0VL!

• LY2!M.$!.0!)H,,#!G#$!(2+1.0%&K0.$#%!.0!M5I,&=!0@G.%!(4!#%%!-.0!H$!+&,,&=!#%%!+.1#)#!

KNG!(4!#%%!-.0!3#((#$!M.-&.,K=&).0!KNG!M.-&.$0#(!JK$M#%O!-.(%K!(%5$$.!H$!

(#00K,&)G.%.0!#%%!M.-&.$0#!()#!$#33K$%.$#!KM!-.0VL!!!

• LY2!M.$!.P),2(&1!.0!M5I,&=!0@G.%!H$O!-.(%K!(%5$$.!H$!M5I,&=G.%.0!#%%!M.-&.$0#!()#!

233MH$)(#MM#!KNG!$#33K$%.$#!KM!-.0VL!!

• LY2!(%5$$.!)$#1!.0!M5I,&=!0@G.%!(%H,,.$!34!32+,&).0(!&0%$.((.!KNG!J5$)20()#3.$O!

-.(%K!M&0-$.!H$!(#00K,&)G.%.0!#%%!M.-&.$0#!()#!$#33K$%.$#!KM!-.0VL!

• LY2!(%5$$.!$.(2$(.$!&!JK$M!#1!#$+.%(%&-O!3.$(K0#,!.,,.$!3.0=#$!-.%!)K(%#$!#%%!

+.1#)#O!J5,I#!233!.,,.$!=$#0()#!.0!M5I,&=!0@G.%O!-.(%K!M&0-$.!H$!(#00K,&)G.%.0!#%%!

-.%!+,&$!.0!0@G.%V!

• LY2!M.$!)KMM.$(&.,,#!M.-&.$0#!H$!KNG!I2!(%5$$.!+.GK1!-.!G#$!#1!#%%!J40=#!.0!

M#((32+,&)O!-.(%K!(%5$$.!H$!(#00K,&)G.%.0!#%%!20-.$G4,,0&0=()$&%.$&.$!+,&$!

(%@$#0-.!J5$!0@G.%(2$1#,.%!KNG!2%JK$M0&0=.0O!KNG!-.(%K!M&0-$.!H$!(#00K,&)G.%.0!

#%%!$.,.1#0(!KNG!(#),&=G.%!+,&$!(%@$#0-.VL!

!

<.,#!,&(%#0!H$!%#=.0!J$40!B%$5M+HN)(!!"#$&'()*(+&,-.&/"'.011(!'677R:8id*V!Q.0!1&(#$!

&0%.!+#$#!J#)%K$.$!J5$!G2$!.%%!0@G.%(2$1#,!=4$!%&,,!2%#0!1&(#$!I2!KN)(4!%@-,&=%!G2$!.0!0@G.%!

)#0!1H$-.$#(V!!

!

>.0.$.,,%!(H%%!)#0!M#0!(H=#!#%%!0@G.%(1H$-.$&0=.0!(%@$(!#1!%$.!N.0%$#,#!#(3.)%.$h!1&)%O!

&0%$.((.!KNG!M.-&.$0#(!.=0#!JK$M#%!KNG!+.GK1V!b&)%!&00.+H$!#%%!M.-&.$0#!#0(.$!#%%!.0!

0@G.%!H$!(4!1&)%&=!#%%!#,,MH0G.%.0!+5$!%#!-.,!#1!-.0O!&0%$.((.!&00.+H$!#%%!M.-&.$0#!%$K$!

#%%!M40=#!H$!1H,-&=%!&0%$.((.$#-.!#1!.0!(#)!KNG!-H$J5$!$#33K$%.$#$!M#0!KM!-.0!

'B%$5M+HN)!677R:!8i7*V!!

!

!

!



!

! W!

0&"%12%+(+0!

A.=$.33.%!=.(%#,%0&0=!.,,.$!=.(%#,%0&0=(%.K$&!H$!.0!J5$(1.0()0&0=!KNG!2%1.N),&0=!#1!-.%!

.0=.,()#!+.=$.33.%!J$#M&0=V!C.K$&.$!)$&0=!J$#M&0=!KNG!-H$M.-!KN)(4!=.(%#,%0&0=(%.K$&0!

G#$!$5%%.$!&!(KN&K,K=&0O!-H$!+.=$.33.%!G#$!#%%!=5$#!M.-!K$=#0&(.$&0=.0!#1!.$J#$.0G.%.$V!

Q.%!G#0-,#$!-4!KM!G2$!M#0!%K,)#$O!K$=#0&(.$#$!KNG!()#3#$!M.0&0=!2$!(&0#!.$J#$.0G.%.$V!

b&((#!JK$()#$.!#01H0-.$!K$-.%!=.(%#,%0&0=!(@0K0@M%!M.-!+.=$.33!(KM!(NG.M#O!#,,%(4!

04=K%!1&!#01H0-.$!J5$!#%%!(K$%.$#!233!14$!1.$),&=G.%!'/0%M#0!677e:6c*V!!T$40!+5$I#0!

G#-.!#,,%(4!+.=$.33.%!&0=.0%&0=!M.-!M.-&.$!#%%!=5$#O!2%#0!G#0-,#-.!KM!G2$!MH00&()K$!

#01H0-.!(&=!#1!K,&)#!%@3.$!#1!$#M#$!J5$!#%%!(K$%.$#!#,,#!&0%$@N)!(KM!1&!(%H0-&=%!2%(H%%(!

J5$V!>.(%#,%0&0=!H$!&0%.!+#$#!.0!(1.0()!51.$(H%%0&0=!#1!K$-.%!J$#M&0=!2%#0!&00.+H$!KN)(4!

#%%!M#0!)K0N.0%$.$#$!(&=!34!-.0!)KMM20&)#%&1#!-.,.0!#1!+.=$.33.%O!KNG!-4!G#0-,#$!-.%!

KM!G2$!1&!=.(%#,%#$!(#).$!J5$!1#$#0-$#V!>.(%#,%0&0=(3$KN.((.$!=4$!&0%.!#%%!)KMM#!&J$40!

.J%.$(KM!MH00&()#0!#,,%&-!(%$H1#$!.J%.$!#%%!()#3#!M.0&0=!&!(&0!%&,,1#$KV!b#$I.!=40=!1&!

3$#%#$!M.-!04=K0O!+.$H%%#$!04=K%!.,,.$!)KMM20&N.$#$!(4!=.(%#,%#$!1&!1.$),&=G.%.0!34!.%%!

1&((%!(H%%!'B%$5M+HN)!677R:!88R*V!Q.%%#!=H,,.$!+4-.!MH00&()K$!(KM!-2!KNG!I#=O!3K,&%&).$!

KNGZ!1&)%&=#(%!&!-.%!GH$!J#,,.%Z!IK2$0#,&(%.$0#V!90,.-0&0=.0!%&,,!#%%!I#=!1#,%!#%%!#01H0-#!

B%$5M+HN)(!+K)!H1.0!J5$!-.%!GH$!+.=$.33.%!&(%H,,.%!J5$!#%%!%&,,!.P.M3.,!(5)#!&0KM!

(KN&K,K=&()!.,,.$!.%0K,K=&()!JK$()0&0=!H$!I2(%!#%%!G#0!#01H0-.$!+.=$.33.%!#03#((#%!%&,,!

M.-&.$!KNG!IK2$0#,&(%&)V!?H$!M#0!%H0).$!34!IK2$0#,&(%&)!KNG!-.%!IK2$0#,&(%&()#!233-$#=.%!

=4$!%#0)#$0#!,H%%!%&,,!#%%!-.$#(!233-$#=!H$!#%%!=.!.0!K+I.)%&1!+&,-!%&,,!,H(#$0#!KNG!%&%%#$0#O!

.0!(3.=.,+&,-!#1!1.$),&=G.%.0!KM!M#0!(4!1&,,V!9%%!(4!M40=#!MH00&()K$!J5$,&%#$!(&=!34!#%%!

M.-&.$0#!=.$!.0!(#00!KNG!$H%%1&(#0-.!+&,-!+.$K$!-.,1&(!34!#%%!-&()2$(.0!)$&0=!-.0!

(#00&0=(.0,&=#!KNG!K+I.)%&1#!IK2$0#,&(%&).0!G.,#!%&-.0!N.M.0%.$#(!#1!M.-&.$0#!KNG!

IK2$0#,&(%.$0#!(IH,1#V!B#M%&-&=%!H$!-.%!.0!KM5I,&=G.%!#%%!(3.=,#!1.$),&=G.%.0!34!.%%!$&)%&=%!

(H%%O!KM!&0%.!34!=$20-!#1!04=K%!#00#%!(4!+#$#!J5$!#%%!JK$M#%.%!&!.0!%&-0&0=!H$!+.=$H0(#%!

M.-#0!1H$,-.0!H$!K+.=$H0(#-!'B%$5M+HN)!677R:867*V!!B#00&0=.0!H$!#%%!IK2$0#,&(%&).0!

KNG!-.%!$.-#)%&K0.,,#!#$+.%.%!%&,,!(%K$!-.,!G#0-,#$!KM!#%%!=5$#!1#,!(KM!341.$)#0!G2$!

0@G.%.0!(.$!2%O!.,,.$!=.(%#,%#(V!b#,!#1!HM0.O!1#,!#1!3.$(3.)%&1!.,,.$!1&0).,!KNG!1#,!#1!+&,-!

M.-!J,.$#V!b&((#!#1!1#,.0!H$!M.-1.%0#!M.-#0!M40=#!#0-$#!(4!#%%!(H=#!J&00(!&!-.!

$.-#)%&K0.,,#!$2%&0.$0#!.,,.$!L(&%%.$!&!1H==#$0#LV!!

!



!

! R!

F(%H,,.%!J5$!#%%!(.!0@G.%.$!(KM!(3.=,&0=#$!#1!1.$),&=G.%.0!+5$!M#0!(.!-.M!(KM!

'$.*)K0(%$2)%&K0.$!.,,.$!=.(%#,%0&0=#$!#1!1.$),&=G.%.0!'B%$5M+HN)!677R:867*V!Q.%!J&00(!

K,&)#!-.J&0&%&K0.$!#1!=.(%#,%0&0=(%.K$&0!M.0!=.M.0(#M%!J5$!-.!J,.(%#!H$!#%%h!

L=.(%#,%0&0=#$!H$!2%%$@N)!J5$!(3.N&J&)#!(H%%!#%%!M.-1.%.%!.,,.$!KM.-1.%.%!K$=#0&(.$#!

&0JK$M#%&K0O!KNG!=.(%#,%0&0=#$!JK$M#(!=.0KM!1#,!#1!K$-O!J#)%#O!3.$(3.)%&1O!)H,,K$!KNG!

+.%K0&0=#$L!'B%$5M+HN)!677R:868*V!/0,&=%!/0%M#0!H$!.0!(%#0-#$--.J&0&%&K0!#1!

=.(%#,%0&0=(+.=$.33.%!#%%!M#0!1H,I.$!#%%!J$#MGH1#!1&((#!#(3.)%.$!34!.%%!(H%%!(KM!J$HMI#$!

1&((#!(3.N&J&)#!K$(#)(J5$),#$&0=#$O!%K,)0&0=#$O!+.-5M0&0=#$!KNGj.,,.$!(H%%!#%%!,5(#!

3$K+,.M!'677e:a*V!!

Y#=!()2,,.!KN)(4!1&,I#!,H==#!%&,,!+&,-.$!(KM!.%%!1#,!(KM!341.$)#$!=.(%#,%0&0=.0V!/0,&=%!

/0%M#0O!U#%%G.(!KNG!".,,&N#0K!().$!=.(%#,%0&0=(3$KN.((.$!34!J@$#!K,&)#!0&14.$:!&!14$!

)2,%2$O!GK(!(#MGH,,.%(!.,&%!KNG!3$KJ.((&K0.,,#!3K,&%&()#!)KMM20&)#%5$.$O!&!IK2$0#,&(%&).0!

KNG!GK(!1#$I.!.0()&,-!MH00&()#!'677R:8ic*V!/0,&=%!(#MM#!J5$J#%%#$.!H$!(4!)#,,#-!J$#M&0=!

.,,.$!=.(%#,%0&0=!04=K%!(KM!().$!51.$!%&-V!/0!=.(%#,%0&0=!H$!.0!(,#=(!$#M!(KM!

J5$.)KMM.$!J,.$#!=40=.$!34!(#MM#!(H%%!KNG!34!(4!(H%%!+.JH(%.$!(&=V!T5$!#%%!04=K%!()#!

),#((#(!(KM!.0!.=.0!=.(%#,%0&0=!()#!M#0!#01H0-#!3$.N&(!(#MM#!K$-!.,,.$!(@0K0@M#!K$-O!

(@M+K,.$!KNG!+&,-.$!&!.0!$#33K$%.$&0=!(KM!H$!)K0N.0%$.$#-!51.$!.0!1&((!%&-V!Q.%!()#!

-.((2%KM!,KN)#!J$#M!$.-#0!.P&(%.$#-.!+&,-.$O!%K,)0&0=#$!KNG!+.-5M0&0=#$!(KM!,#=$#%(!

GK(!K((!,H(#$.!KNG!%&%%#$.!J5$2%O!=.0KM!,&)0#0-.!=.(%#,%0&0=#$V!QKN)!(.$!(#MM#!

J5$J#%%#$%$&K!IK2$0#,&(%&()!=.(%#,%0&0=!(KM!04=K%!(3.N&.,,%h!L!#!(NG.M#!K$!G.2$&(%&NO!#!

)0Kk,.-=.!(%$2N%2$.!%G#%!&(!#N%&1#%.-!+@!(KM.!(%&M2,2(!#0-!&(!%G.0!.M3,K@.-!+@!#!

IK2$0#,&(%!%G$K2=GK2%!(%K$@!NK0(%$2N%&K0L!'/0%M#0O!U#%%G.(!g!".,,&N#0K!677R:8iR*V!

9,,%(4!.0!(,#=(!M#,,!+@==-!#1!%&-&=#$.!)20()#3!(KM!#)%&1.$#(!1&-!1&((#!%@3.$!#1!

&0JK$M#%&K0!KNG!(KM!(.-#0!(%@$!G2$!IK2$0#,&(%.0!()$&1.$!(&0!0@G.%V!!

`1.0!KM!J4!20-.$(5)0&0=#$!)200#%!+.1&(#!3$.N&(!&!1&,).0!2%(%$HN)0&0=!-.%!().$O!(4!H$!-.%!

G.,%!),#$%!#%%!-.%!(KM!()$&1(!&!M.-&.$0#O!KNG!G2$!-.%!()$&1(!&!M.-&.$0#O!341.$)#$!1#-!

M.-&.)K0(2M.0%.$0#!%@N).$!KNG!%H0).$V!l>.0KM!#%%!#)%&1.$#!1&((#!&-m.$O!)H0(,K$!KNG!

1H$-.$&0=#$!(0#$#$.!H0!#0-$#O!233M20%$#$!0@G.%.$0#!1&((#!(3.N&J&)#!(H%%!#%%!%H0)#!)$&0=!

3K,&%&()#!J.0KM.0O!KNG!=.0KM!-.%%#!,.-.$!0@G.%.$0#!32+,&).0!%&,,!M.$!.,,.$!M&0-$.!

J5$2%(H=+#$#!(,2%(#%(.$L!'B%$5M+HN)!677R:!866*V!!

!



!

! 87!

%('(01/&!$*/"3+(+0!

Y#=!G#$!&0%.!G&%%#%!(4!M@N).%!%&-&=#$.!JK$()0&0=!(KM!+.G#0-,#$!I2(%!+&,-#0#,@(.$!#1!

3K,&%&).$!&!-.0!KMJ#%%0&0=!(KM!M&0!20-.$(5)0&0=!=5$V!U.0!E.0%!9(3O!3$KJ.((K$!&!

IK2$0#,&(%&)O!=5$!.J%.$!1#$I.!1#,!20-.$(5)0&0=#$!#1!1#,$5$.,(.0(!%.P%$#33K$%.$&0=!&!

(#M#$+.%.!M.-!YU>V!F!-.0!(.0#(%.O!J$40!1#,.%!6787O!)KM!G#0!+,#0-!#00#%!J$#M!%&,,!#%%!-.!

K,&)#!+,KN).0!J4%%!,&)#!M@N).%!233MH$)(#MG.%O!M.0!#%%!-.%!G#$!J5$.)KMM&%!J,.$!0.=#%&1%!

1&0),#-.!#$%&),#$!KM!UK0#!B#G,&0!KNG!-.!$5-=$50#!3#$%&.$0#!H0!-.%!G#$!KM!T$.-$&)!

D.&0J.,-%!KNG!9,,&#0(.0V!<#0!)KM!KN)(4!J$#M!%&,,!#%%!/P3$.((.0!2%MH$)%.!(&=!=.0KM!#%%!

1#$#!-.0!%&-0&0=!(KM!G#-.!M.(%!0.=#%&1!$#33K$%.$&0=!KM!B#G,&0O!M.-!%$.!#1!J@$#!#$%&),#$!

'9(3!6787*V!Q.%!()#!+,&!&0%$.((#0%!#%%!(.!KM!,&)0#0-.!$.(2,%#%!=4$!#%%!J&00#!&!-.!

32+,&N.$#-.!+&,-.$0#V!!

b#-!I#=!J5$(%4$!H$!-.%!&0%.!(4!1#0,&=%!#%%!M#0!=5$!+&,-#0#,@(.$!34!.%%!1H,-&=%!(%K$%!M#%.$&#,!

2%#0!#%%!M#0!(0#$#$.!=5$!)1#,&%#%&1#!#0#,@(.$!#1!04=$#!J4!+&,-.$V!Y#=!G#$!G&%%#%!04=$#!
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1#$&#+.,1H$-.0!%&,,!1#$I.V!U&%%!J2,,(%H0-&=#!)K-(NG.M#!J&00(!(KM!+&,#=#V!F00#0!I#=!

=.0KMJ5$-.!)K-0&0=.0!+5$I#-.!I#=!M.-!#%%!3$K1)K-#!.%%!%I2=K%#,!+&,-.$!KNG!.J%.$!-.%!

)20-.!I#=!,H==#!%&,,!@%%.$,&=#$.!04=$#!1H$-.0V!/0!#1!1#$&#+,.$0#!)KM!%&,,!J5$(%!0H$!I#=!

$.-#0!G#-.!)K-#%!20=.JH$!GH,J%.0!#1!+&,-.$0#O!I#=!J&N)!-4!=4!%&,,+#)#!KNG!)K-#!KM!-.M!

KNG!(.-#0!JK$%(H%%#!#$+.%.%!-H$!I#=!&0),2-.$#-.!-.0!0@#!1#$&#+.,0V!EK-0&0=.0!G#$!#,,%(4!

=4%%!%&,,!34!J5,I#0-.!(H%%:!I#=!G#$!)K-#%!.0!%&-0&0=!&!%#=.%!KNG!=4%%!&!-#%2MK$-0&0=!M.-!

(%#$%!-.0!8R!#2=2(%&V!Y#=!G#$!%#=&%!J$#M!+&,-.0!KNG!(%H,,%!-.!J$4=K$!(KM!&0=4$!&!M&%%!

)K-(NG.M#!%&,,!-.0O!.0!&!%#=.%V!b&,)#!(1#$!(KM!H$!M5I,&=#!'1#$&#+.,1H$-.0*!(%4$!KN)(4!&!

M&%%!)K-(NG.M#V!Y#=!G#$!.J%.$!G#0-!J@,,%!&!(1#$.0!&!M&0!-#%#+#(!&!/PN.,V!!

BIH,1#!$.(2,%#%.0!G#$!I#=!J4%%!J$#M!=.0KM!#%%!)K$(#!J,.$#!K,&)#!1#$&#+,.$!34!K,&)#!(H%%!KNG!

(.-#0!=5$#!%#+.,,.$!#1!-.MV!f0-.$!%&-.0!(KM!I#=!=IK$%!%#+.,,.$!G#$!-.%!&+,#0-!#1(,5I#%!J.,!

&!M&0!-#%#+#(V!b&-!04=K%!%&,,JH,,.!G#-.!I#=!%&,,!.P.M3.,!J@,,%!&!34!J.,!$#-V!b#$I.!=40=!04=K%!

J.,!233%HN)%.(!=&N)!I#=!%&,,+#)#!%&,,!+&,-.$0#!KNG!-#%#+#(.0!KNG!,.%#-.!$.-#!34!J.,.%!J5$!#%%!

(.-#0!4%=H$-#!-.%V!Y#=!)#0!-KN)!&0%.!=#$#0%.$#!#%%!-#%#+#(.0!H$!G.,%!J.,J$&V!!

EK-0&0=.0!G#$!34!M40=#!(H%%!1#$&%!.%%!%20=%!KNG!%&-()$H1#0-.!#$+.%.!(KM!&0%.!G.,,.$!1#$!

(H$()&,%!(3H00#0-.!&!,H0=-.0V!Q.%!1#$!J5$(%!.J%.$!M40=#O!M40=#!%&MM#$(!)K-0&0=!(KM!I#=!

)20-.!+5$I#!#0#!1&((#!M50(%.$!KNG!-4!+,.1!-.%!3,5%(,&=%!&0%$.((#0%!&=.0V!U.0!1#-!I#=!%&,,!

(,2%!J&N)!J5$!$.(2,%#%!(4=!I#=!&0%.!K$-.0%,&=%!J5$$H0!I#=!KM1#0-,#%!M&0!-#%#+#(!%&,,!%#+.,,.$!

(KM!1&(#$!1#-!-.!K,&)#!1#$&#+,.$0#!=.%%V!!/J%.$!.0!,.)%&K0!&!3$K=$#MM.%!/PN.,O!(KM!I#=!

#01H0%!J5$!()#3#0-.%!#1!+4-.!(IH,1#!-#%#+#(.0!KNG!(.-#0!%#+.,,.$0#O!GK(!BbC:(!

-#%#+#(.P3.$%!<.,.0#!A.0=%((K0!)20-.!I#=!%&,,!(,2%!J4!#,,#!(&JJ$K$!&!-#%#+#(.0!#%%!+.%@-#!

04=K0%&0=V!!

9%%!)K-#!+&,-.$!34!-.%!(H%%!I#=!G#$!=IK$%!)#0!1#$#!1#0(),&=%V!Q.!#,,$#!J,.(%#!1#$&#+,.$0#!H$!

(4!#%%!(H=#!$#)#!1#$&#+,.$!-H$!-.%!&0%.!J&00(!04=K0!%1.)#0!KM!1#-!1#$&#+.,1H$-.%!+,&$V!



!

! 8c!

U.0!1&((#!#1!-.!1#$&#+,.$!I#=!#01H0%!H$!#1!M.$!%K,)#0-.!0#%2$!KNG!-H$J5$!H$!-.%!.P%$#!

1&)%&=%!#%%!1.%#!.P#)%!G2$!I#=!G#$!+.-5M%!-.!1H$-.0#V!<H$!J5,I.$!.0!)K$%!=.0KM=40=!#1!

1#$&#+,.$0#!#1!%K,)#0-.!0#%2$O!#,,!#00#0!&0JK$M#%&K0!KM!G2$!)K-0&0=.0!G#$!=4%%!%&,,!)#0!

M#0!,H(#!&!+&,#=#0!)K-(NG.M#%V!

• C('&0+&),'*3(+"3)(&1()"+(&86&D*1)(3@!"4!-.!+&,-.$!-H$!+#$#!.0!3#$%&,.-#$.!H$!M.-!

H$!-.00#!J$4=#!,H%%!#%%!(1#$#!34O!M.0!&!M40=#!J#,,!J5$.)KMM.$!=$233+&,-.$!34!%&,,!

.P.M3.,!G.,#!9,,&#0(.0V!Y#=!G#$!-4!J5$(5)%!+.-5M#!KM!-.%!J&00(!.0!3#$%&,.-#$.!&!

+&,-.0!(KM!H$!M.$!-KM&0.$#0-.!H0!-.!#0-$#V!F!M40=#!J#,,!G#$!I#=!#0(.%%!#%%!-.!H$!

,&)1H$-&=#!KNG!-4!+,&$!1H$-.%!34!-.0!1#$&#+.,0!F0=.0!'_-KM&0.$#0-.!3#$%&,.-#$.*V!

U.0!&+,#0-!G#$!-.%!-@)%!233!+&,-.$!-H$!%&,,!.P.M3.,!D.&0J.,-%!(%4$!0H$M#(%!

)#M.$#0!&!+&,-!KNG!$.(%.0!#1!9,,&#0(.0!H$!&!+#)=$20-.0Z!-4!G#$!I#=!)K-#%!-.%!(KM!

#%%!D.&0J.,-%!H$!-KM&0#0%V!Q.%!)#0!KN)(4!1#$#!(4!#%%!.0!3#$%&,.-#$.!G#$!()H$3#!

M.-#0!-.!#0-$#!H$!(2--&=#Z!-.%!H$!-4!-.0!()#$3#!3#$%&,.-#$.0!(KM!H$!

-KM&0.$#0-.V!!

!

• C*1#($&"3/*#$/7$$+5-#&."+&8"+$*1()"+(3@&Q.%!)#0!,4%#!(KM!.0!.0).,!J$4=#!M.0!1&(#-.!

(&=!1#$#!+.(1H$,&=!&+,#0-!.J%.$(KM!-.%!J&00(!M@N).%!(KM!(3.,#$!&0!&!G2$!I#=!%K,)#$!

-.$#(!#0(&)%.0V!Q.!1#$&#+.,1H$-.0!(KM!J#00(!1#$:!1#0,&=O!,.$O!()$#%%#$O!#,,1#$,&=O!

#$=O!=$&M#(O!$@==!'$@==!&00.+#$!G.,%!.0).,%!#%%!I#=!&0%.!)20-.!(.!-.$#(!#0(&)%.0*!

KNG!J5$!,&%.0!'+&,-.0!1#$!(4!,&%.0!(4!-.%!&0%.!=&N)!#%%!2$()&,I#!#0(&)%(2%%$@N).0*V!Q.!

1H$-.0!(KM!)#0!1#$#!),2$&=#!H$!J$#MJ5$#,,%!1#0,&=!KNG!#,,1#$,&=V!<2$!.0!MH00&()#!

(.$!2%!0H$!-.0!H$!L1#0,&=L!()&,I.$!I2!(&=!J$40!3.$(K0!%&,,!3.$(K0V!Q.((2%KM!)#0!M&0!

%K,)0&0=!+.$K!34!G2$!KJ%#!I#=!G#$!(.%%!-.!GH$!3.$(K0.$0#!34!+&,-!.,,.$!&!CbZ&0(,#=V!

T5$!#%%!G#!.0!233J#%%0&0=!KM!G2$!-.!(.$!2%!0H$!-.!H$!1#0,&=#!M4(%.!I#=!I2!G#!(.%%!

-.M!0H$!-.!&0%.!H$!-.%V!BKM!.P.M3.,!)#0!1&!%#!D.&0J.,-%V!<#0!)#0!(.!,&%.!#,,1#$,&=!

2%!H1.0!&!#,,-#=,&=#!(&%2#%&K0.$!KNG!MH00&()K$!J$40!.%%!#00#%!,#0-!(KM!&0%.!H$!

1#0#!1&-!#%%!(.!GK0KM!)#0().!()2,,.!)K-#!.0!+&,-!34!GK0KM!(KM!#,,1#$,&=O!0H$!I#=!

)K-#$!-.0!(KM!1#0,&=V!B#MM#!(#)!=H,,.$!-4!0H$!3#$%&,.-#$0#!()#!#0(.(!1#$#!I2(%!

#,1#$,&=#V!T5$!M&=!H$!-.%!(IH,1),#$%!0H$!I#=!%@N).$!#%%!-.!(.$!#,,1#$,&=#!2%O!M.0!J5$!

04=K0!#00#0!)#0().!-.!(0#$#$.!(.$!#$=#!.,,.$!1#0,&=#!2%V!Q.%!H$!-H$J5$!1&)%&=%!0H$!



!

! 8i!

M#0!,H(.$!-.0!GH$!233(#%(.0!#%%!M#0!)KMM.$!&G4=!#%%!-.%!H$!I#=O!.0!.0()&,-!

&0-&1&-!M.-!.=0#!1H$-.$&0=#$!KNG!.$J#$.0G.%.$O!(KM!G#$!)K-#%!#,,#!+&,-.$V!!

• C")&4(+&D*1)(3&2>+&#03/1"%&'()&(11(+&7$"3&+7D+*#(+@!<H$!G#$!1&!%14!K,&)#!1#$&#+,.$!

(KM!()#!+.-5M#!1&,).0!)H0(,#!+&,-.0!=.$O!H$!-.0!0.2%$#,O!3K(&%&1!.,,.$!0.=#%&1!J5$!

-.0!.,,.$!-.!3#$%&,.-#$.!(KM!H$!MK%&1S!?H$!I#=!G#$!%&%%#%!34!1#-!+&,-.0!=.$!J5$!

)H0(,#!2%#0!$2+$&).$!(4!1H$-.%!KJ%#!(%@$%(!#1!-.$#(!#0(&)%(2%%$@N)V!/0!3#$%&,.-#$.!

(KM!,.$!.,,.$!()$#%%#$!=.$!KJ%#!.%%!3K(&%&1%!1H$-.!M.-#0!.0!3#$%&,.-#$.!(KM!=5$!.0!

=$&M#(!)#0!=.!.%%!0.=#%&1%!1H$-.V!?.2%$#,%!G#$!-.%!KJ%#!+,&1&%!0H$!+&,-.0!&0%.!=.$!

04=K0!(3.N&.,,%!)H0(,#O!#,,%!(KM!KJ%#(%!0H$!3#$%&,.-#$.0!(.$!1#0,&=!2%V!?H$!-.%!

=H,,.$!)H0(,#!M.-!$2+$&)!G#0-,#$!-.%!(0#$#(%!KM!1#-!$2+$&).0!&00.+H$!J5$!

3.$(K0.0!34!+&,-.0!KNG!#,,%(4!(#M%&-&=%!KM!G2$21&-#!I2(%!-.0!GH$!$#33K$%.$&0=.0!

H$!3K(&%&1!.,,.$!0.=#%&1V!?.=#%&1#!$2+$&).$!)#0!%&,,!.P.M3.,!1#$#!LD.)K$-$#(.%L!

'0.=#%&1!$#33K$%.$&0=!J5$!3#$%&,.-#$.0!34!+&,-!(KM!$#(.%!=H,,.$*!.,,.$!LB#G,&0(!

M&,I#$-M&((%#=LV!A&,-.$!(KM!G#$!J4%%!3K(&%&1#!1H$-.0!)#0!G#!$2+$&).$!(KM!

L9,,&#0(.0!J4$!.=.0!M#IK$&%.%L!'KM!04=K0!J$40!#,,&#0(.0!H$!34!+&,-.0O!H$!B#G,&0!34!

+&,-.0!+,&$!1H$-.%!0.=#%&1%*!L)0#33!,.-0&0=!J5$!$5-=$50#L!'KM!+&,-.0!J5$.(%H,,.$!

04=K0!#1!-.!$5-=$50#*V!T5$!-.0!GH$!1#$&#+.,0!J&00(!KN)(4!1H$-.%!b.%!.IV!Q.%!

&00.+H$!#%%!I#=!&0%.!)#0!#1=5$#!KM!$2+$&).0!H$!3K(&%&1!.,,.$!0.=#%&1!KNG!

JK$%J#$#0-.!1#$#!K+I.)%&1V!C&,,!.P.M3.,!)#0!-.%!G#0-,#!KM!.0!$2+$&)!(KM!+.$H%%#$!

#%%!9,,&#0(.0!1&,,!(H0)#!()#%%.$0#!&=.0Z!-.%!)#0!I#=!&0%.!)K-#!2%#0!#%%!,H==#!&0!.0!

.=.0!1H$-.$&0=!(4!-4!+,&$!1H$-.%!b.%!.IV!B#MM#!(#)!=H,,.$!&!.0!$2+$&)!(KM!H$!LB4!

+$#!1#$!UK0#!&=4$L!KNG!.0!+&,-!34!G.00.!20-.$!.0!%1Z&0%.$1I2V!BIH,1#!$2+$&).0!

(H=.$!&0=.0%&0=!KM!G2$21&-#!GK0!1#$!+$#!.,,.$!-4,&=!(4!-.0!J4$!KN)(4!1H$-.%!b.%!.IV!

!

EK$%!(#=%!)#0!M#0!(H=#!#%%!I#=!G#$!=IK$%!#,,%!(KM!(%4$!&!M&0!M#)%!J5$!#%%!M&0#!.=0#!

1H$-.$&0=#$O!4(&)%.$!KNG!.$J#$.0G.%.$!()#!341.$)#!$.(2,%#%.%!(4!,&%.!(KM!M5I,&=%V!]NG!KM!

-.!H0-4!G#$!=IK$%!-.%!34!04=K%!(H%%!(4!GK33#(!I#=!#%%!I#=!02!G#$!=.%%!.0!&0(&)%!&!G2$!-.%!&!(4!

J#,,!)#0!G#!=4%%!%&,,!KNG!1&-!1&,)#!$.(2,%#%!M#0!()#!)KMM#!&G4=!#%%!1#$&#+.,0!H$!#1!

%K,)#0-.!0#%2$V!B#M%&-&=%!1&,,!I#=!&0%.!20-.$M&0.$#!M&0#!$.(2,%#%!2%#0!34(%4!#%%!I#=!

=.0KMJ5$%!-.0!GH$!20-.$(5)0&0=.0!34!.%%!(4-#0%!(H%%!(4!#%%!$.(2,%#%.0!H$!$&)%&=#Z!K#1(.%%!

1&,)#!3K,&%&()#!4(&)%.$!I#=!(IH,1!G#$V!T5$!#%%!J5$(H)$#!M&=!KM!#%%!M&%%!)K-(NG.M#!()#3#%!

%&,,$HN),&=%!G5=!$.#+&,&%.%!(4!G#$!I#=!,4%&%!.0!#00#0!3.$(K0!M.-!#0-$#!3K,&%&()#!(@M3#%&.$!



!

! 8W!

H0!I#=!)K-#!d7!+&,-.$V!/J%.$!.0!0K==$#00!=.0KM=40=!#1!G2$!)K-(NG.M#%!J20=.$#$!J&N)!1&!

3$.N&(!(#MM#!$.(2,%#%!M.-!20-#0%#=!#1!.0!+&,-!34!D.&0J.,-%!-H$!I#=!)K-#%!G#0(!

#0(&)%(2%%$@N)!(KM!9"31*4!M.0!(KM!G#0!)K-#-.!(KM!"119"+1*4:!Q.%!1&(#$!-.,(!#%%!-.%!)#0!

J&00#(!M&0-$.!+$&(%.$!&!I2(%!-.!%K,)#0-.!1#$&#+,.$0#O!M.0!-.%!1&(#$!KN)(4!34!.0!1H,-&=%!

,&%.0!J.,M#$=&0#,!M.-!+#$#!.%%!1H$-.!(KM!-&JJ.$.$#-.V!!

!

!

!

!
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!
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!
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!

! 8R!

!

!

D/Bf;C9C!

F!-.%%#!)#3&%.,!3$.(.0%.$#(!$.(2,%#%.0!#1!M&0!20-.$(5)0&0=!&!JK$M!#1!%#+.,,.$V!T5$(%!

)KMM.$!.0!$2+$&)!(KM!(#MM#0J#%%#$!1#-!%#+.,,.0!G#0-,#$!KMO!(.-#0!)KMM.$!(IH,1#!

%#+.,,.0V!/J%.$!-.%!J5,I.$!.0!3$.(.0%#%&K0!#1!I2(%!-.0!%#+.,,.0!(#M%!-.!$.(2,%#%!I#=!#0(.$!

H$!.P%$#!1&)%&=#!#%%!,@J%#!J$#MV!U&0!J5$GK330&0=!H$!-KN)!#%%!M#0!(KM!,H(#$.!#1!-.00#!

233(#%(!34!.=.0!G#0-!5=0#$!&=.0KM!#,,#!%#+.,,.$!(IH,1!KNG!&0%.!J5$,&%#$!(&=!34!M&0#!

+.()$&10&0=#$!J5$!#%%!J4!.0!J2,,(%H0-&=!+&,-!#1!$.(2,%#%.%V!F00.G4,,.%!&!(#M%,&=#!%#+.,,.$!H$!

3$.(.0%.$#%!&!+K)(%#1(K$-0&0=V!

!

!

,5/!*$%1!$6/&3*44&/!)1/%(2&'1/+1!)7!8(2'9!
!"#$%&& !! !! !! !! !! !! !! !! !! !!

'()*+,-.()-& /0& /0&1& 23& 23&1& 45'& 45'&1& 672& 672&1& #8*(,*&& #8*(,&1&
09:);,<=.& !"# $%&# $'# $(&# )"# $"&# )"# %$&# $$'# $)&#
4)+;>>8=& $)# !&# $"# $$&# $)# !&# $)# *&# !*# +&#
?@AA,<=.& )+# $"&# $(# $,&# %+# ,&# %%# $+&# **# $$&#
"B,C& !"# $%&# $'# $(&# )+# $$&# )%# %%&# $%)# $!&#
",8D>>8=& !!# $)&# $(# $,&# )'# $%&# )+# %!&# $)%# $+&#
E-+=D-,.*& $"!# )"&# %'# %(&# ,+# %,&# )+# %!&# %+"# %,&#
6(B,+=& $",# )$&# )!# )'&# *'# )$&# +)# )(&# %*$# ))&#
F-**-)>*)(=.& !$# $%&# +# +&# )*# $)&# %'# $,&# $$$# $%&#
G;->>8=& $"# )&# %# %&# %,# *&# '# !&# !'# +&#

!!!!!!!!!!!!!!!!!!%:;<==!>?!;:@<A:B!CD!@:EF=GH:!IJ>!;G=B<AK!
!
!

%:;<==<L!4MFGN!1&(#$!G2$!KJ%#!-.!K,&)#!3#$%&,.-#$0#!J5$.)KMM.$!34!+&,-!&!-.!K,&)#!

%&-0&0=#$0#!(#M%!3$KN.0%%#,.0!J5$!-.%(#MM#V!>.0KM!#%%!%&%%#!34!1&,)#!3#$%&,.-#$.!(KM!

J5$.)KMM.$!KJ%#!34!+&,-.$!)#0!M#0!%&,,.P.M3.,!(.!G2$!%&-0&0=#$0#!1H$-.$#$!-.!K,&)#!

,.-#$0#V!U#0!)#0!KN)(4!(.O!)#0().!J$#MJ5$#,,%!&!)1H,,(3$.((.0O!1&,)#!3#$%&,.-#$.!(KM!

#0(.(!(H,I#!+H(%V!/J%.$(KM!-.0!GH$!%#+.,,.0!2%=4$!J$40!#,,#!+&,-.$!(4!H$!N&$)#!.%%!G20-$#%#,!

+&,-.$!-H$!J,.$!H0!.0!3#$%&,.-#$.!H$!M.-V!

f$!-.00#!%#+.,,!)#0!J5,I#0-.!2%,H(#(:!UK0#!B#G,&0!H$!-.0!3#$%&,.-#$.!(KM!J5$.)KMM.$!

34!J,.(%!+&,-.$O!6R8!(%@N).0!J5$!#%%!1#$#!.P#)%O!+4-.!&!-.!.0()&,-#!%&-0&0=#$0#!KNG!



!

! 67!

(#MM#0%#=.%V!U.-!.0!%K%#,!34!dd!3$KN.0%!,&==.$!GK0!G5=(%!&!,&(%#0O!51.$!%&,,.P.M3.,!

T$.-$&)!D.&0J.,-%!(KM!J5$.)KMM.$!34!6W!3$KN.0%!#1!+&,-.$0#V!9%%!-.%!H$!I2(%!-.!%14!(KM!

H$!M.-!34!J,.(%!+&,-.$!H$!&0=.0!51.$$#()0&0=!-4!M#0!)#0!(H=#!#%%!-.!1#$!G212-3.$(K0.$!

20-.$!-.%!GH$!1#,.%O!(KM!,.-#$.!J5$!-.!%14!(%5$%#!3#$%&.$0#V!!

C#+.,,.0!1&(#$!KN)(4O!J$#MJ5$#,,%!34!B#G,&0(!(&JJ$K$!M.0!H1.0!34!J,.$#!#0-$#(O!#%%!-.!%14!

-#=(%&-0&0=#$0#!(#M%!-.!%14!)1H,,(%&-0&0=#$0#!,&==.$!0H$M$.!1#$#0-$#!&!

3$KN.0%$.(2,%#%.0!H0!-.!=5$!-.!%&-0&0=#$!(KM!)KMM.$!2%!.0!#00#0!%&-!34!-@=0.%V!!]M!1&!
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Bilagor 
 
KODSCHEMA (endast över de variabler som använts i uppsatsen) 
 
Basfakta: 

1. Bildnummer 

2. Datum 

3. Tidning 

4. Fotograf 

5. Placering 

  -Framsida 

- insida 

6. Rubrik 

7. Rubrik förstärker 

- Ja 

- Nej 

- Ingen rubrik 

8. Underrubrik förstärker 

- Ja 

- Nej 

- Ingen underrubrik 

Estetik 
9. Bildstorlek 

-heluppslag (bilden tar upp hela uppslaget, bara utrymme för rubrik och 
bildtext) 

-halvuppslag (bild på halva uppslaget, på övre eller nedre delen) 

-helsida (bild som täcker i stort sätt en hel sida) 

- halvsida (bild som täcker i stort sätt en halvsida) 

- mellan (bild som är mindre än halvsida men större än ca sex gånger sex cm 

- liten (’’cm-’’cm) 
10.  Perspektiv 

- fågel (bild tagen ovanifrån) 

- grod (bild tagen underifrån) 

- normal (bild tagen mer rakt framifrån) 
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Motiv 

11. Mona Sahlin 

- ja 

- nej  

12. – 19. Samma för övriga partiledare 

20. Miljö där bilden är tagen (här får variabler växa fram under kodningen) 

- presskonferens 

- arbetsplatsbesök 

- hemma (i hemmamiljö hos partiledaren) 

- intern partimiljö  

- montage 

- radio 

- tv 

- turné (bilder där partiledarna är ute och möter väljare, torgmöten, tågresor 
osv). 

- övrig (alla miljöer som inte har ett eget alternativ) 

- framgår ej (bilder där det int går att avgöra vilken miljö bilden är tagen i. 

21. Typ av bild  

- reportage (där partiledaren gör någonting, tex pratar med väljare) 

- porträtt (bild på bara ansikte eller överdelen av kroppen, ofta liten bild) 

-  montage 

- arrangerat (fototillfälle) 

- intervju (bild tagen under en pågående intervju) 

- privat (bild där partiledaren är privat, tex omedveten om fotografen) 

- arrangerad 

- debatt (bild tagen under pågående debatt) 

-presskonferens 

22.  Kön 

- kvinna 

- man 

- båda 

23.  Dominerande partiledare 

- (namn) 

- ingen (dominerande kan urskiljas) 
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Gestaltning 
24. Sahlin uttryck (osv för alla partiledare) 

- ler 

- skrattar 

- arg 

- allvarlig 

- vanlig 

- grimas  

25.  Känsla bara bilden  

- positiv 

- negativ 

- neutral  

     26. Känsla med rubriker  
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Tabell 14- baserad på tabellen Dominerande ledare. 
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5FG# ## ## $# '&# ## ## ## ## !# %!&# $%# ($&# $(#
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a8@@8LN@L;>C# '# $%&# !'# ,,&# +%#
DB@A>O9;C8@# %# $"&# $,# *"&# %"#
5RSL8NN8># )# $!&# $*# ,'&# %%#
1<8>NT;#0;PO9;C8@# $# $"&# *# *"&# $"#
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DB@A>O9;C8@# !# !"&# $# $"&# ## ## +# +"&# $"#
0;P8>N#EQH8@8L# ## ## $# +"&# ## ## $# +"&# %#
5RSL8NN8># $!# !,&# ,# %,&# $# )&# '# %$&# %*#
1<8>NT;#0;PO9;C8@# %# !"&# $# %"&# ## ## %# !"&# +#

#8*(,><TT(& KJK& KP1& ISS& JK1& KLR& KJ1& SKL& SO1& OOM&



!

! c8!

%:;<==!_a?!;:@<A:B!CD!:==:!IJ>!;G=B<A!

09:);,<=.& %(=,+A& 1& H-)& 1& /,,7(),+A& 1& 6;)(**()& 1& U)+T(>& 1& ECAA& 1& #8*(,&

D-# $)# ))&# %"# +"&# )# ,&# %# +&# "# "&# %# +&# JL&

5FG# $!# !,&# $%# !$&# "# "&# $# )&# "# "&# %# (&# SM&

0E# !# %!&# $"# +*&# "# "&# "# "&# $# '&# %# $%&# KO&

1<0# $%# !"&# ,# %(&# "# "&# +# $(&# "# "&# +# $(&# IL&

#8*(,*& JI& IO1& NL& JI1& I& I1& P& O1& K& K1& KK& M1& KKR&

!

!

!

!
!
%:;<==!_b?;:@<A:B!CD!:==:!IJ>!;G=B<A!

!
!
!
!
!
%:;<==!_X?!;:@<A:B!CD!:==:!IJ>!;G=B<A!

?@AA,<=.&& %(=,+A& 1& H-)& 1& /,,7(),+A& 1& 6;)(**()& 1& U)+T(>& 1& ECAA& 1& #8*(,*&

D-# $%# )!&# $+# !)&# +# $!&# "# "&# )# *&# "# "&# )+#

5FG# *# )'&# $!# +'&# "# "&# $# !&# $# !&# "# "&# %+#

0E# (# !$&# *# +)&# "# "&# $# '&# "# "&# "# "&# $(#

1<0# '# %(&# ,# )'&# "# "&# )# $!&# "# "&# +# %)&# %%#

#8*(,*& IJ& IJ1& JR& JR1& N& N1& N& N1& J& J1& N& N1& MM&

!
!
!
!
!
%:;<==!_[?!;:@<A:B!CD!:==:!IJ>!;G=B<A!

"B,C&& %(=,+A& 1& H-)& 1& /,,7(),+A& 1& 6;)(**()& 1& U)+T(>& 1& ECAA& 1& #8*(,*&

D-# $)# ))&# %"# +"&# %# +&# )# ,&# "# "&# %# +&# !"#

5FG# $+# !)&# $(# !*&# %# '&# $# )&# "# "&# "# "&# )+#

0E# ,# +"&# '# ),&# "# "&# $# '&# "# "&# $# '&# $'#

1<0# $!# !!&# $+# !(&# "# "&# "# "&# $# )&# %# '&# )%#

#8*(,*& NL& JK1& NP& JO1& J& I1& N& J1& K& K1& N& J1& KSI&

!

!
!
!
!
!

4)+;>>8=&& %(=,+A& 1& H-)& 1& /,,7(),+A& 1& U)+T(>& 1& 6;)(**()& 1& ECAA& 1& #8*(,*&

D-# $# ,&# ,# '%&# %# $+&# $# ,&# "# "&# $# ,&# $)#

5FG# '# !'&# !# )$&# $# ,&# "# "&# %# $+&# "# "&# $)#

0E# '# '"&# !# !"&# "# "&# "# "&# "# "&# "# "&# $"#

1<0# '# !'&# +# ),&# "# "&# "# "&# "# "&# %# $+&# $)#

#8*(,*& KM& IM1& SK& JI1& I& R1& K& S1& S& J1& I& R1& JM&



!

! c6!

!
%:;<==!_^?!;:@<A:B!CD!:==:!IJ>!;G=B<A!

F-**-)>*)(=.&& %(=,+A& 1& H-)& 1& /,,7(),+A& 1& 6;)(**()& 1& U)+T(>& 1& ECAA& 1& #8*(,*&

D-# (# $(&# %!# +*&# !# $"&# +# $%&# "# "&# $# %&# !$#

5FG# $!# )'&# $+# ),&# $# )&# $# )&# (# $,&# $# )&# )*#

0E# )# '"&# $# %"&# "# "&# $# %"&# "# "&# "# "&# +#

1<0# '# %)&# $!# +!&# "# "&# "# "&# $# !&# +# $*&# %'#

#8*(,*& IL& SO1& NJ& JM1& N& N1& O& R1& P& O1& O& R1& KKK&

!

!

!

!
%:;<==!_I?!;:@<A:B!CD!:==:!IJ>!;G=B<A!

G;->>8=&& %(=,+A& 1& H-)& 1& /,,7(),+A& 1& 6;)(**()& 1& U)+T(>& 1& #8*(,*&

D-# %# %"&# )# )"&# )# )"&# $# $"&# $# $"&# KL&

5FG# $*# ',&# )# $$&# $# !&# %# (&# )# $$&# SP&

0E# "# "&# %# $""&# "# "&# "# "&# "# "&# S&

1<0# !# '(&# %# ))&# "# "&# "# "&# "# "&# R&

#8*(,*& SN& NJ1& KL& SS1& J& M1& I& O1& J& M1& JR&

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!


